
 D\�PRPHQWRV�HQ�OD�YLGD�HQ�ORV�TXH�TXH�
UHPRV�HVWDU�HQ�XQ�OXJDU�WUDQTXLOR��VLQ�
SHUVRQDV�D�QXHVWUR�DOUHGHGRU��FRPR�

FXDQGR�SDVDPRV�WLHPSR�D�VRODV�FRQ�HO�6HxRU��R�
FXDQGR�QRV�VHQWDPRV�\�UHIOH[LRQDPRV��R�KDFH�
PRV�XQ�SDVHR�WUDQTXLOR�D�VRODV��6RQ�PRPHQWRV�
GH�SD]��3HUR�KD\�RWURV�PRPHQWRV�HQ�ORV�TXH�
TXHUHPRV�OD�FRPSDxtD�\�OD�FHUFDQtD�GH�OD�IDPL�
OLD�R�GH�ORV�DPLJRV��\��QRV�VHQWLPRV�VRORV��VL�
SUHFLVDPHQWH�IDOWD�HVD�FRPSDxtD��7RGR�HO�PXQ�
GR�KD�H[SHULPHQWDGR�HVR� 

 
¢$OJXQD�YH]�SHQVy�SRU�TXp�HO�VHQWLPLHQWR�

GH�VROHGDG�HV�WDQ�GLItFLO�GH�VREUHOOHYDU"�3XHGH�
VHU�TXH�QR�QHFHVLWHPRV�UXLGR�\�DFWLYLGDG�FRQV�
WDQWH��\D�TXH�GHVFDQVDPRV�\�QRV�UHFXSHUDPRV�
GXUDQWH�OD�TXLHWXG�GH�OD�QRFKH��3UREDEOHPHQWH�
KD\�PXFKDV�UD]RQHV��SHUR�XQD�GH�HOODV�HV�HO�
OOHJDU�D�FRPSUHQGHU�TXH�QR�KD\�QDGLH�TXH�QRV�
D\XGH�D�VRSRUWDU�QXHVWUDV�FDUJDV��QDGLH�TXH�QRV�
HVFXFKH��QRV�HQWLHQGD�\�QRV�FXLGH��QDGLH�TXH�
UHDOPHQWH�VLPSDWLFH�FRQ�QRVRWURV�HQ�ODV�SUXH�
EDV�D�ODV�FXDOHV�QRV�HQIUHQWDPRV��8QR�SXHGH�
VHQWLUVH�PX\�VROR�HQ�XQD�FDOOH�OOHQD�GH�JHQWH� 

 
$�YHFHV�LQFOXVR�QXHVWURV�DPLJRV�\�IDPLOLD�

UHV�PiV�FHUFDQRV�SXHGHQ�HVWDU�ItVLFDPHQWH�FHUFD�
SHUR�HPRFLRQDOPHQWH�GLVWDQWHV��+D\�PX\�SRFRV�
TXH�HVWiQ�OR�VXILFLHQWHPHQWH�FHUFD�D�ORV�TXH�
SRGDPRV�DEULU�QXHVWUR�FRUD]yQ��SHUR�WLHQHQ�
YLGDV�RFXSDGDV�\�WUDEDMRV�\�IDPLOLDV��\�D�YHFHV�
QXHVWUD�QHFHVLGDG�GH�FHUFDQtD�QR�HQFDMD�FRQ�VXV�
KRUDULRV��7RGR�OR�TXH�SXHGHQ�GHFLU�HV���2UDUp�
SRU�WL���\�VHJXUDPHQWH�QRV�DOHJUDPRV�SRU�HOOR��
SHUR�HVD�VHQVDFLyQ�GH�VROHGDG�SXHGH�FRPHQ]DU�
D�LQVWDODUVH�HQ�QRVRWURV� 

 
$Vt�TXH�KDEODPRV�FRQ�HO�6HxRU��3HUR�eO�KD�

HVFRJLGR�TXH��HQ�HVWH�VLJOR��DQGHPRV�SRU�IH�\�
QR�SRU�YLVWD����&RULQWLRV�������6DEHPRV�TXH�eO�
QXQFD�QRV�GHMD��SHUR�D�PHQXGR�VRPRV�FRPR�
DTXHO�QLxR�FX\D�PDGUH�HVWDED�WUDWDQGR�GH�FRQ�
VRODUOR�HQ�OD�RVFXULGDG�D�OD�KRUD�GH�DFRVWDUVH�
GLFLpQGROH�TXH�HO�6HxRU�-HV~V�HVWDED�HQ�OD�KDEL�
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Apuntes para Ancianos 
Volumen  20 Número  5         
Septiembre 2019  

WDFLyQ�FRQ�pO���£3HUR�\R�TXLHUR�D�DOJXLHQ�FRQ�
SLHO����SURWHVWy�� 

6t��VDEHPRV�TXH�QRV�R\H��VDEHPRV�TXH�QRV�
FRPSUHQGH��VDEHPRV�TXH�FRQ�HO�WLHPSR�QRV�
D\XGDUi�R�QRV�VDFDUi�GH�QXHVWUDV�SUXHEDV��SHUR�
PX\�D�PHQXGR�HO�VHQWLPLHQWR�GH�VROHGDG�VLJXH�
SUHVHQWH� 

<�SDUD�DTXHOORV�TXH�OLGHUDQ�DO�SXHEOR�GH�
'LRV��HO�WUDEDMR�TXH�QHFHVLWDPRV�UHDOL]DU��WDO�
FRPR�HVWXGLDU�OD�3DODEUD��D\XGDU�D�ORV�VDQWRV��
FXLGDU�GH�OD�IDPLOLD��HWF���QR�UHVXOWD�IiFLO�GH�
OOHYDU�D�FDER�FRQ�XQ�FRUD]yQ�KHULGR� 

£/RV�DQFLDQRV�QR�HVWiQ�H[HQWRV�GH�HVWR��'H�
KHFKR��FXDQWR�PD\RU�VHD�OD�UHVSRQVDELOLGDG�TXH�
WHQJD�VREUH�VXV�KRPEURV��VX�YLGD�SUREDEOHPHQ�
WH�VHUi�PiV�FRPSOHMD�\��SRU�OR�WDQWR��HO�Q~PHUR�
GH�SHUVRQDV�TXH�SRGUtDQ�HQWHQGHUOR��DXQTXH�VH�
OR�GLMHUD��HV�EDVWDQWH�UHGXFLGR�\��HQ�DOJXQRV�
FDVRV��LQH[LVWHQWH��¢(VWR�HV�XQD�H[DJHUDFLyQ"�
1R�FUHR�TXH�VHD�DVt��&RQVLGHUH�OR�VLJXLHQWH� 

 
*UDQGHV�OtGHUHV�GH�'LRV�OXFKDURQ�FRQ�HO� 

GHVDOLHQWR 
 
/D�OLVWD�GH�DTXHOORV�TXH�SDVDURQ�SRU�WLHP�

SRV�GH�VROHGDG�\�GHViQLPR�HV�ODUJD�H�LQFOX\H�
JUDQGHV�QRPEUHV�FRPR�0DUWtQ�/XWHUR��-XDQ�
&DOYLQR��&��+��6SXUJHRQ�\�&��6��/HZLV��(V�LQ�
WHUHVDQWH�TXH�ODV�SHUVRQDOLGDGHV�HQ�VXV�YLGDV�
HUDQ�PX\�GLIHUHQWHV��VLQ�HPEDUJR��HQ�HVWR�H[SH�
ULPHQWDEDQ�XQ�GHQRPLQDGRU�FRP~Q��(V�FLHUWR�
TXH�HQ�HVWH�DUWtFXOR�QR�HVWDPRV�SHQVDQGR�HQ�
XQD��GHSUHVLyQ��WRWDO��SHUR�OD�VROHGDG�SXHGH�
SDUHFHUVH�D�XQD�PLQL�GHSUHVLyQ�HQ�HO�PRPHQWR� 

 
3LHQVH�WDPELpQ�HQ�ORV�SHUVRQDMHV�GH�ODV�

(VFULWXUDV�TXH�WXYLHURQ�UROHV�GH�OLGHUD]JR�HQWUH�
HO�SXHEOR�GH�'LRV��0RLVpV�VLQWLy�OD�FDUJD�GH�
WUDWDU�GH�JXLDU�D�PiV�GH�GRV�PLOORQHV�GH�SHUVR�
QDV�D�WUDYpV�GH�XQ�GHVLHUWR��1XQFD�OHHPRV�GH�
QDGLH�TXH�OH�GLHUD�ODV�JUDFLDV�SRU�VXV�HVIXHU]RV��
&XDQGR�XQD�WXUED�H[DVSHUDGD�OR�FULWLFy��QDGLH�
GLMR���(VSHUHQ�XQ�PLQXWR��DPLJRV��(O�KHUPDQR�

�FRQWLQ~D�HQ�OD�SiJLQD��� 

1RWD�GHO�(GLWRU 

�3ULQFLSLRV�GH�/LGHUD]JR 
�/D�6ROHGDG�GH�OLGHUDU�����������������������������������������������������������������������SRU�-DFN�6SHQGHU 

QD�GH�ODV�DOHJUtDV�DO�VHUYLU�FRPR�HGLWRU�
GH�XQD�SXEOLFDFLyQ�HV�UHFLELU�SRU�FRUUHR�
HOHFWUyQLFR�HO�DYLVR�GH�FDGD�QXHYR�VXV�

FULSWRU��£(O�FUHFLPLHQWR�HV�DOHQWDGRU���'XUDQWH�
HO�DxR�SDVDGR��ODV�VXVFULSFLRQHV�D�QXHVWUD�YHU�
VLyQ�HQ�HVSDxRO���$SXQWHV�3DUD�$QFLDQRV���KDQ�
VLGR�PXFKR�PiV�QXPHURVDV�TXH�OD�YHUVLyQ�RUL�
JLQDO�� 

 
$O�OHHU�ORV�QRPEUHV��SLHQVR�HQ�ORV�TXHULGRV�

FUH\HQWHV�HQ�OXJDUHV�GLVWDQWHV�TXH�SUREDEOH�
PHQWH�QXQFD�WHQGUHPRV�HO�SULYLOHJLR�GH�FRQRFHU�
HQ�HVWD�YLGD��&yPR�PH�JXVWDUtD�HVFULELU�XQD�
FDUWD�D�FDGD�XQR�SDUD�GDUOHV�OD�ELHQYHQLGD��SDUD�
FRQRFHUORV��£$K��XQ�VXHxR�LPSRVLEOH��3HUR�OXH�

JR�UHFXHUGR�TXH��HQ�HO�OLEUR�GHO�$SRFDOLSVLV��
-XDQ�YLR�PLUtDGDV�GH�SHUVRQDV�DOUHGHGRU�GHO�
WURQR�HQ�HO�FLHOR��JHQWH�GH�WRGDV�SDUWHV�GHO�
PXQGR��FDGD�XQR�DJUDGHFLGR�SRU�HO�DPRU�UH�
GHQWRU�GH�'LRV�\�FDGD�XQR�FRQ�XQD�KLVWRULD�TXH�
FRQWDU��\�QR�WHQLHQGR�TXH�SUHRFXSDUVH�GH�TXH�
HO�WLHPSR�VH�DFDEH�R�OD�PXHUWH�LQWHUILHUD�� 

 
0H�UHFXHUGD�ODV�SDODEUDV�GH�QXHVWUR�6HxRU�

DO�UHHQFRQWUDUVH�FRQ�VXV�VHUHV�TXHULGRV�GHV�
SXpV�GH�VX�UHVXUUHFFLyQ���£2K��TXp�JR�
]R����0DWHR������� 

U 

H



>HQ�+HEUHR��
4RKpOHWK
@��TXLHQ�UHIOH[LRQy�
VREUH�ODV�OXFKDV�UHSHWLWLYDV�GH�OD�YLGD��(O�
pQIDVLV�LQPHGLDWR�HQ�OD�YDQLGDG�R�HO�YDFtR�
VHxDOD�OD�GLUHFFLyQ�GH�VX�SHUVSHFWLYD��/D�
LQXWLOLGDG�GH�OD�E~VTXHGD�GHO�DXWRU�VH�PDQL�
ILHVWD�HQ�VXV�UHIHUHQFLDV�RFDVLRQDOHV�DO�
YLHQWR�\�HQ�VX�LQWHQWR�GH�FDSWDUOR��PLHQWUDV�
TXH�OD�IUDVH�UHSHWLGD��HVIRU]DUVH�EDMR�HO�VRO��
GHQRWD�ORV�OtPLWHV�WHUUHQDOHV�GH�VX�E~VTXH�
GD��(O�(FOHVLDVWpV�HV�XQD�E~VTXHGD�GHO�VHQ�
WLGR�HQ�OD�YLGD�\��HQ�~OWLPD�LQVWDQFLD��UHYHOD�
TXH�VyOR�'LRV�SXHGH�GDU�YHUGDGHUR�VHQWLGR�
D�OD�H[LVWHQFLD�KXPDQD��$�OR�ODUJR�GHO�OLEUR��
ODV�WHQVLRQHV�GH�OD�H[LVWHQFLD�KXPDQD�VH�
GHVDUUROODQ�FRQ�DXGDFLD�\��DO�LPSODQWDU�OD�
HWHUQLGDG�HQ�HO�FRUD]yQ���������OD�OXFKD�
KXPDQD�VH�YXHOYH�PiV�FUtWLFD�SRU�HO�VHQWLGR�
ILQDO�D�OD�OX]�GH�OD�VHJXULGDG�GH�OD�PXHUWH�� 

 
$�OR�ODUJR�GHO�FDPLQR��4RKpOHWK�PHQ�

FLRQD�HO�WHPRU�GH�'LRV�SDUD�HQWUHYHU�OD�
VROXFLyQ�ILQDO������������\��������)LQDOPHQ�
WH��HO�OLEUR�FXOPLQD�FRQ�HO�UHFRUGDWRULR�GH�
TXH�WRGRV�VRPRV�UHVSRQVDEOHV�DQWH�HO�6HxRU�
������-�����(Q�PL�H[SHULHQFLD��ORV�MyYHQHV�
VH�UHODFLRQDQ�PHMRU�FRQ�HVWH�OLEUR�TXH�ODV�
SHUVRQDV�GH�RWUDV�HGDGHV��\D�TXH�VX�E~VTXH�
GD�KRQHVWD�UHVXHQD�ELHQ�FRQ�VX�SRVLFLyQ�HQ�
OD�YLGD��(O�(FOHVLDVWpV�SXHGH�VHU�XVDGR�
HIHFWLYDPHQWH�KR\�HQ�GtD�SDUD�PRVWUDU�TXH�
HO�VLJQLILFDGR�~OWLPR�GH�OD�YLGD�\DFH�PiV�
DOOi�GH�OD�H[LVWHQFLD�UXWLQDULD�\�GH�QXHVWUD�
E~VTXHGD�GH�XQ�OHJDGR�KXPDQR��7DPELpQ�
SURSRUFLRQD�XQD�PDQHUD�HIHFWLYD�GH�SHQVDU�
VREUH�HO�WLHPSR�HQ�QXHVWUD�VRFLHGDG�WHFQR�
OyJLFD�GH�ULWPR�UiSLGR�����-����(O�6HxRU�QRV�
FUHy�SDUD�VHU�VDELRV��SHUR�HO�(FOHVLDVWpV�QRV�
HQVHxD�ORV�OtPLWHV�GH�OD�VDELGXUtD�KXPDQD��
\D�TXH�LQFOXVR�ORV�KRPEUHV�PiV�VDELRV�QR�
SXHGHQ�GHVFXEULU�HO�VHQWLGR�GH�OD�YLGD�VLQ�
XQD�SHUVSHFWLYD�'LYLQD��UHFRUGiQGRQRV�OD�
IUDJLOLGDG�GH�OD�YLGD�\�ORV�OtPLWHV�GH�OD�VDEL�
GXUtD�KXPDQD��(Q�FRQFOXVLyQ��ODV�SDODEUDV�
GHO�(FOHVLDVWpV�GHEHQ�SURYRFDU�DO�R\HQWH�\D�
TXH�SURYLHQHQ�GHO�YHUGDGHUR�3DVWRU����������� 

 
&DQWDU�GH�ORV�&DQWDUHV 
(O�&DQWDU�GH�ORV�&DQWDUHV�HV�XQD�JUDQ�

FDQFLyQ�GH�DPRU�EDVDGD�HQ�HO�DPRU�GH�6D�
ORPyQ�SRU�XQD�GRQFHOOD�FRQ�OD�TXH�TXHUtD�
FDVDUVH��'HVSXpV�GH�GHVDUUROODU�OD�LPSRU�
WDQFLD�GH�ODV�UHODFLRQHV�GH�JpQHUR��PX\�
GHVDILDGDV�SRU�QXHVWUD�VRFLHGDG���VH�FHQWUD�
HQ�OD�ERGD�GHO�UH\�����-�����/D�VDELGXUtD�GH�
HVWH�OLEUR�SURSRUFLRQD�OD�SHUVSHFWLYD�GH�
'LRV�VREUH�HO�DPRU�KXPDQR�\�OD�VH[XDOLGDG��
TXH�HQ�~OWLPD�LQVWDQFLD�HVWiQ�GHVWLQDGRV�D�
6X�JORULD� 

 
&RQ�HO�WLHPSR�KDQ�VXUJLGR�YDULDV�LQWHU�

SUHWDFLRQHV�GLIHUHQWHV�GHO�OLEUR��SULQFLSDO�
PHQWH�GHELGR�D�OD�GLILFXOWDG�GH�LGHQWLILFDU�
ORV�FDPELRV�HQ�HO�GLiORJR��6LQ�HPEDUJR��HO�
PHQVDMH�GH�OD�DSUREDFLyQ�GH�'LRV�GHO�DPRU�
\�OD�VH[XDOLGDG�HQWUH�PDULGR�\�PXMHU�HV�
FODUR��(VSHFLDOPHQWH�LPSRUWDQWH�HV�HO�pQID�
VLV�HQ�OD�LQWHQVLGDG�GH�ODV�HPRFLRQHV�GXUDQ�
WH�HO�QRYLD]JR�\�HO�PDWULPRQLR��(Q�OD�VDEL�

3iJLQD�� 

'HELGR�D�TXH�HO�OLEUR�GH�3URYHUELRV�FRP�
ELQD�OD�SHUVSHFWLYD�GHO�6HxRU�GXUDQWH�HO�
UHLQR�GH�,VUDHO��HV�LPSRUWDQWH�KDFHU�XQD�
FRQVLGHUDFLyQ�DFHUFD�GH�OD�FXOWXUD�SDUD�OD�
LQWHUSUHWDFLyQ��5HODFLRQDUVH�FRQ�OD�UHDOH�
]D��SRU�HMHPSOR��QR�HVWi�HQ�OD�PD\RUtD�GH�
QXHVWUDV�DJHQGDV�KR\�HQ�GtD��SHUR�GHWUiV�
GH�WDOHV�SURYHUELRV�HVWiQ�ORV�FRQFHSWRV�
DSOLFDEOHV�D�FXDOTXLHU�pSRFD�VREUH�OLGHUD]�
JR��OHDOWDG��VHUYLFLR�\�MXVWLFLD� 

 
,VUDHO�QR�WHQtD�HVFXHODV�IRUPDOHV��SRU�

OR�TXH�ORV�YDORUHV�EtEOLFRV�\�ODV�RFXSDFLR�
QHV�VH�DSUHQGtDQ�GH�ORV�SDGUHV��(O�FRPLHQ�
]R�GH�3URYHUELRV�UHVSDOGD�OD�HGXFDFLyQ�
IDPLOLDU�\�SUHSDUD�HO�HVFHQDULR�SDUD�HO�
OLEUR��(O�SULPHU�FDStWXOR�FRPXQLFD�HO�REMH�
WLYR��OD�IXHQWH��HO�WRQR�\�HO�YDORU�GH�OD�VD�
ELGXUtD��(V�LPSRUWDQWH�UHFRUGDU�TXH�ORV�
SURYHUELRV�QR�GHEHQ�VHU�OHtGRV�FRPR�SUR�

PHVDV�LQIDOLEOHV��3URYHUELRV����-����SRU�
HMHPSOR��RIUHFH�FRQVHMRV�VREUH�HO�GHVHR�
GHO�6HxRU�GH�TXH�PDQHMHPRV�HO�GLQHUR��
SHUR�QR�JDUDQWL]D�ULTXH]DV�D�WRGRV�ORV�
FUH\HQWHV�ILHOHV��(Q�FDPELR��3URYHUELRV�
RIUHFH�FRQVHMRV�VREUH�FyPR�SRGHPRV�
DJUDGDU�DO�6HxRU�FRQ�QXHVWUD�YLGD��LQIOXHQ�
FLDU�D�QXHVWURV�YHFLQRV�GH�XQD�PDQHUD�
SLDGRVD�\�HYLWDU�ORV�EDFKHV�GH�OD�YLGD��
WRGR�GH�XQD�PDQHUD�TXH�DFHQW~H�HO�YLYLU�
HQ�HO�WHPRU�GHO�6HxRU�FDGD�GtD��'LRV�HV�OD�
IXHQWH�GH�OD�VDELGXUtD�\�TXLHUH�TXH�ORV�
FUH\HQWHV�FUH]FDQ�\�PDGXUHQ�VDELDPHQWH�
HQ�HO�WHPRU�GHO�6HxRU�����-��� 

 
8QD�PDQHUD�HIHFWLYD�GH�DSUHQGHU�GH�

ORV�3URYHUELRV�HV�GHWHFWDU�WHPDV�FRPXQHV��
$O�OHHU�VREUH�HO�QHFLR��SRU�HMHPSOR��VH�
KDFH�HYLGHQWH�TXH�KD\�GLIHUHQWHV�WLSRV�GH�
QHFLRV��/D�SHUVRQD�LQJHQXD�HV�FUpGXOD�\�
IiFLO�GH�HQJDxDU����������SHUR�OD�VDELGXUtD�
RIUHFH�D\XGD�����-����$O�QHFLR�OH�JXVWD�OD�
ORFXUD�\�HV�HVW~SLGR��������\��������PLHQ�
WUDV�TXH�DO�QHFLR�REVWLQDGR�HV�FLHJR��������
\�GHVSUHFLD�OD�VDELGXUtD��������'HELGR�D�
TXH�GHVSUHFLDQ�HO�WHPRU�GHO�6HxRU��OD�VDEL�
GXUtD�RIUHFH�SRFD�D\XGD�SDUD�ORV�QHFLRV�
WHUFRV��$O�UHFRQRFHU�TXH�'LRV�HV�HO�6HxRU�
GH�WRGD�VDELGXUtD�\�DO�WHPHUOH��DEULPRV�OD�
SXHUWD�D�XQ�FDPLQR�PHMRU��$O�PRGHODU�
QXHVWUDV�YLGDV�VHJ~Q�&ULVWR��VHJXLPRV�D�
$TXHO�HQ�TXLHQ�HVWiQ�HVFRQGLGRV�WRGRV�ORV�
WHVRURV�GH�OD�VDELGXUtD�\�HO�FRQRFLPLHQWR�
�&RORVHQVHV������� 

 
(FOHVLDVWpV� �  
(FOHVLDVWpV�DSDUHQWD�XQ�VHUSHQWHR�

PHQWDO��SHUR�YDULRV�FRQFHSWRV�FODYH�XQHQ�
HO�SHQVDPLHQWR�GH��(O�SUHGLFDGRU�������

HILQLU�OD�VDELGXUtD�HV�XQD�WDUHD�
GHVDILDQWH��/RV�FLHQWtILFRV�SXHGHQ�
VHU�VDELRV�HQ�ORV�DYDQFHV�PpGLFRV�

\�ORV�MyYHQHV�HQ�OD�WHFQRORJtD��SHUR�OD�
IHOLFLGDG�\�OD�LQIHOLFLGDG�HQ�OD�YLGD�GHSHQ�
GHQ�GH�ODV�UHODFLRQHV��/D�VDELGXUtD�EtEOLFD�
EDVD�ODV�UHODFLRQHV�HQ�HO�6HxRU�SDUD�PDQL�
IHVWDU�VX�Pi[LPR�YDORU��/RV�OLEURV�SRpWL�
FRV�GHO�$QWLJXR�7HVWDPHQWR�LQFOX\HQ�ORV�
6DOPRV�\�ORV�OLEURV�VDSLHQFLDOHV��/RV�6DO�
PRV�VRQ�GLULJLGRV�DO�6HxRU�PLHQWUDV�TXH�
OD�OLWHUDWXUD�VDSLHQFLDO�VH�HQIRFD�HQ�ODV�
UHODFLRQHV�EDMR�HO�SDFWR��8Q�UiSLGR�UHSDVR�
GH�FDGD�OLEUR�UHYHOD�XQ�pQIDVLV�GLIHUHQWH�
GRQGH�HO�WHPRU�GHO�6HxRU�HV�HO�FRP~Q�
GHQRPLQDGRU� 

 
-RE 
(O�OLEUR�GH�-RE�UHJLVWUD�OD�VDELGXUtD�

GH�XQ�KRPEUH�TXH�SHUVHYHUy�GXUDQWH�XQ�
VXIULPLHQWR�DJXGR�\�VH�DIHUUy�D�'LRV�
PLHQWUDV�OXFKDED�SRU�HQWHQGHU�VXV�FDPL�
QRV����������'HVGH�HO�SULQFLSLR�VDEHPRV�
OR�TXH�-RE�QR�VDEtD��TXH�HO�6HxRU�SHUPLWLy�
TXH�6DWDQiV�OR�SUREDUD��$O�PXOWLSOLFDUVH�
ORV�GHVDVWUHV��-RE�SHUPDQHFLy�ILHO��SHUR�
FXHVWLRQy�HO�SODQ�GH�'LRV��(Q�WUHV�FLFORV�
GH�GLVFXUVRV��ORV�DPLJRV�DFXVDURQ�D�-RE�
DFHUFD�GH�DOJ~Q�SHFDGR�RFXOWR��-RE��DIH�
UUDGR�D�VX�LQWHJULGDG��GLULJtD�VX�UHVSXHVWD�
FDGD�YH]�PHQRV�D�ORV�DPLJRV�\�PiV�KDFLD�
HO�6HxRU��'H�KHFKR��VH�DIHUUy�D�'LRV�FRPR�
VX�5HGHQWRU�WDQ�ILUPHPHQWH�TXH�DQWLFLSy�
XQ�GLiORJR�IXWXUR�GHVSXpV�GH�OD�PXHUWH�
������-�����(OL~��XQD�YR]�PiV�MRYHQ��QR�
DSRUWy�PXFKR�PiV��3HUR�OXHJR�HO�6HxRU�
KDEOy�GHVGH�HO�WRUEHOOLQR��DEULHQGR�ORV�
RMRV�GH�-RE�D�6X�PDMHVWXRVR�SRGHU�HQ�
OXJDU�GH�GDU�UHVSXHVWDV�HVSHFtILFDV��-RE�
HVWDED�DVRPEUDGR��%DVWDED�TXH�'LRV�KD�
EODUD��DVt�TXH�-RE�VH�LQFOLQy�HQ�VLOHQFLR� 

 
$O�ILQDO�-RE�IXH�H[RQHUDGR�\�UHFRUGD�

GR�SRU�VX�SDFLHQFLD��6DQWLDJR�������FXDQ�
GR�HO�6HxRU�UDWLILFy�OD�SRVWXUD�GH�-RE�VR�
EUH�ORV�HUURUHV�GH�VXV�DPLJRV��-RE�HUD�
VDELR�SRUTXH�VH�DIHUUDED�WHQD]PHQWH�DO�
6HxRU�GXUDQWH�ODV�OXFKDV�GH�OD�YLGD��/RV�
DPLJRV�GH�-RE�QR�HUDQ�VDELRV�SRUTXH�
DEUD]DEDQ�VX�SURSLD�LQWHUSUHWDFLyQ�GH�OD�
YLGD�UHIRU]DGD�SRU�OD�WUDGLFLyQ��'H�-RE�
DSUHQGHPRV�TXH�HO�SHFDGR�\�HO�VXIULPLHQ�
WR�QR�HVWiQ�FRQHFWDGRV�DXWRPiWLFDPHQWH��
'H�ORV�DPLJRV�GH�-RE�SRGHPRV�DSUHQGHU�
TXH�HV�PHMRU�HPSDWL]DU�TXH�FULWLFDU��7R�
PDUVH�GH�OD�PDQR�HQ�VLOHQFLR�D�PHQXGR�
KDEOD�PiV�IXHUWH�TXH�SURQXQFLDU�VtODEDV�
GH�FRQVXHOR��-RE�QRV�UHFXHUGD�TXH�QXHVWUD�
UHODFLyQ�FRQ�HO�6HxRU�HV�PiV�JUDQGH�GH�OR�
TXH�MDPiV�HQWHQGHUHPRV��DVt�TXH�QRV�LP�
SXOVD�D�HVWDU�PiV�DJUDGHFLGRV�SRU�OD�VDEL�
GXUtD�GH�VX�UHYHODFLyQ�D�WUDYpV�GH�&ULVWR�
���&RULQWLRV�����-���� 

 
3URYHUELRV� 
/RV�SURYHUELRV�VRQ�SHTXHxRV�SDTXH�

WHV�GH�YHUGDG�FRQGHQVDGD�TXH�SURYHHQ�
VDELGXUtD�SDUD�OD�YLGD�GLDULD�HQ�HO�6HxRU��

�FRQWLQ~D�HQ�OD�SiJLQD��� 

)XQGDPHQWRV�%tEOLFRV 
 /RV�OLEURV�SRpWLFRV�GHO�$QWLJXR�7HVWDPHQWR��ORV�OLEURV�VDSLHQFLDOHV��������������������������SRU�5REHUWR�6SHQGHU�  

' 

 

³(O�6HxRU�QRV�FUHy�SDUD�
VHU�VDELRV��SHUR�HO�(FOHVLDVWpV�
QRV�HQVHxD�ORV�OtPLWHV�GH�OD�

VDELGXUtD�KXPDQD���´� 



0RLVpV�HVWi�KDFLHQGR�OR�PHMRU�TXH�SXH�
GH���YDPRV�D�GDUOH�DOJR�GH�FUpGLWR���� 

 
'DYLG��TXH�HVWDED�URGHDGR�GH�VXV�

JXHUUHURV�PLHQWUDV�KXtD�GH�6D~O��VH�VHQ�
WtD�PX\�VROR�HQ�OD�FXHYD��DXQTXH�VXV�
KRPEUHV��TXH�KDEUtDQ�GDGR�VXV�YLGDV�
SRU�pO��HVWDEDQ�DOUHGHGRU�VX\R��6XV�OX�
FKDV�LQWHUQDV�HUDQ�HO�IUXWR�GH�KRQUDU�DO�
6HxRU��SHUGRQDQGR�D�VX�XQJLGR��HO�UH\�
6D~O��6XV�KRPEUHV�WHQtDQ�RWURV�SHQVD�
PLHQWRV��FRQ�FRQVHMRV�FRPR���$KRUD�HV�
HO�PRPHQWR�TXH�'LRV�WH�GD��PiWDOR�DKR�
UD���'DYLG�GHVFULEH�HVWH�OXJDU�VROLWDULR�
HQ�XQR�GH�VXV�VDOPRV���0L�YLGD�HVWi�
HQWUH�OHRQHV��HVWR\�HFKDGR�HQWUH�KLMRV�
GH�KRPEUHV�TXH�YRPLWDQ�OODPDV��VXV�
GLHQWHV�VRQ�ODQ]DV�\�VDHWDV�����6DOPR�
������'DYLG�HVWDED�HVSLULWXDOPHQWH�VROR��
\�QR�KDEtD�QDGLH�TXH�OH�GLMHUD���'LPH�OR�
TXH�SLHQVDV��GpMDPH�HQWHQGHU�WX�UD]RQD�
PLHQWR�SDUD�VDOYDU�D�6D~O�����<��VLQ�HP�
EDUJR��HQ�HVRV�PRPHQWRV�OHHPRV�TXH�
�'DYLG�VH�IRUWDOHFLy�HQ�HO�6HxRU�����
6DPXHO������� 

 
,QFOXVR�HO�6HxRU�-HV~V�WXYR�WDOHV�

PRPHQWRV�GXUDQWH�6X�YLGD�WHUUHQDO��
&XDQGR�SLGLy�D�VXV�GLVFtSXORV�TXH�YHOD�
UDQ�FRQ�pO�GXUDQWH�XQD�VROD�KRUD��VH�
TXHGDURQ�GRUPLGRV��0DWHR�������� 

 
¢/D�FRQFOXVLyQ"��/D�VROHGDG�D�YH�

FHV�YD�MXQWR�FRQ�HO�OLGHUD]JR��HV�SDUWH�
GH�OD�WDUHD� 

 
(QWRQFHV��¢FyPR�GHEHPRV�DERUGDU�

HVWH�SUREOHPD"�&XDQGR�OOHYDPRV�QXHV�
WUDV�FDUJDV�DO�6HxRU��LQFOXVR�UHODWiQGR�
ODV�FXLGDGRVDPHQWH��\�OXHJR�FRQWLQXD�
PRV�FRQ�QXHVWUR�FDPLQR�FUH\HQGR�TXH�
eO�QRV�HVFXFKD����-XDQ��������\�TXH�eO�
VLPSDWL]D�FRQ�QRVRWURV��+HEUHRV��������
¢TXHGDPRV�HQ�UHDOLGDG�SHQVDQGR�VHFUH�
WDPHQWH���SHUR�UHDOPHQWH�QR�PH�VLHQWR�
PXFKR�PHMRU�"�(QWRQFHV�OD�SUHJXQWD�

VHUtD���¢HV�HVWR�WRGR�OR�TXH�HO�6HxRU�TXH�
UtD�TXH�VXFHGLHUD"��1R�FUHR�TXH�VHD�DVt�� 

 
8Q�SURIHWD�PHQRU�FRQ�XQ�PHQVDMH�

WUDVFHQGHQWDO� 
 
+D\�XQ�SDVDMH�LQWHUHVDQWH�HQ�HO�SH�

TXHxR�OLEUR�GH�0LTXHDV�TXH�WLHQH�XQ�
PHQVDMH�SDUD�QRVRWURV�KR\��0LTXHDV�SUH�
VHQWy�D�,VUDHO�OD�TXHMD�GHO�6HxRU�SRU�VX�
LGRODWUtD��\�VX�PHQVDMH�GH�XQD�LQYDVLyQ�

LQPLQHQWH��(Q�ORV�~OWLPRV���FDStWXORV�����
���HQFRQWUDPRV�XQ�GLiORJR�HQWUH�HO�6HxRU�
\�HO�SURIHWD�PLHQWUDV�0LTXHDV�OXFKD�FRQ�
OR�TXH�HO�6HxRU�OH�KDEtD�UHYHODGR��,QFXHV�
WLRQDEOHPHQWH��HVWDED�GHVDQLPDGR��LQFD�
SD]�GH�HQWHQGHUOR�WRGR��1RWH�OR�TXH�HO�
6HxRU�GLFH�HQ�HVWH�GLiORJR� 

 
(Q�0LTXHDV������'LRV�SUHVHQWD�XQ�

GHVDItR�TXH�SRGHPRV�SDUDIUDVHDU���¢&XiO�
HV�WX�SUREOHPD"�£&RPSiUWHOR���(Q�ORV�
YHUVtFXORV������OHHPRV���3XHEOR�PtR��
DFXpUGDWH�DKRUD�����\��\R�WH�KLFH�VXELU�GH�
OD�WLHUUD�GH�(JLSWR��\�«�WH�UHGLPt���������´�
¢(O�REMHWLYR�GH�WRGR�HVWR"�/D�IUDVH�GH�
FLHUUH�HQ�HVWD�VHFFLyQ������SDUD�TXH�FRQR]�
FDV�ODV�MXVWLFLDV�GH�-HKRYi�� 

 
$SOLFDFLyQ�� 
 
'HWpQJDVH�\�SLHQVH�HQ�OR�TXH�HO�6H�

xRU�KD�KHFKR�SRU�XVWHG�HQ�HO�SDVDGR��\�

SRQJD�HO�pQIDVLV�QR�WDQWR�HQ�FyPR�R�TXp�
VLHQWH�HQ�HVWH�PRPHQWR��VLQR�HQ�HO�FDUiFWHU�
MXVWR�GHO�6HxRU�TXH�OR�KD�JXLDGR�KDVWD�DTXt� 

 
/D�VLJXLHQWH�UHVSXHVWD�GH�0LTXHDV�FRQ�

WLHQH�HVWD�FRQIHVLyQ�GH�FRQILDQ]D���0DV�\R�D�
-HKRYi�PLUDUp��HVSHUDUp�DO�'LRV�GH�PL�VDOYD�
FLyQ��HO�'LRV�PtR�PH�RLUi����������(VWD�HV�
XQD�HOHFFLyQ�GHOLEHUDGD�GH�DSDUWDU�OD�PLUDGD�
GH�XQR�PLVPR�\�GLULJLUOD�KDFLD�$TXpO�TXH�
VDOYD��LQFOXVR�GHO�GHViQLPR� 

 
(Q�OD�UHVSXHVWD�ILQDO�\�EUHYH�GHO�6HxRU��

WHQHPRV�XQ�HQFDUJR�\�XQD�SURPHVD��
�$SDFLHQWD�WX�SXHEOR�FRQ�WX�FD\D�
GR���´��������R��³VLJXH�KDFLHQGR�WX�WUDEDMR��
0LTXHDV«´��<�OXHJR�GLFH���<R�OHV�PRVWUDUp�
>,VUDHO@�PDUDYLOODV�FRPR�HO�GtD�TXH�VDOLVWH�GH�
(JLSWR����������£4Xp�SURPHVD��/DV�EHQGLFLR�
QHV�GHO�SDVDGR�VRQ�ODV�EHQGLFLRQHV�GHO�IXWX�
UR��'LRV�QR�KD�WHUPLQDGR�FRQ�VX�SXHEOR��QL�
VLTXLHUD�HQ�PRPHQWRV�GHVDOHQWDGRUHV� 

 
&RQFOXVLyQ 
 
(O�WUDEDMR�GH�ORV�$QFLDQRV�SXHGH�VHU�

XQD�EHQGLFLyQ��SHUR�D�YHFHV�SXHGH�WUDHU�XQ�
SURIXQGR�GHVDOLHQWR�\�VROHGDG��6DEHU�
�UHFREUDU�iQLPR�HQ�HO�6HxRU��HV�LPSRUWDQ�
WH��(O�(VStULWX�UHVLGHQWH�GH�'LRV�HQ�XVWHG�
KRQUDUi�VX�GHFLVLyQ�GH��3RQHG�OD�PLUD�HQ�
ODV�FRVDV�GH�DUULED�>OD�MXVWLFLD�GH�'LRV@��\�
QR�HQ�ODV�GH�OD�WLHUUD��>ORV�VHQWLPLHQWRV�
HJRFpQWULFRV@���&RO���������� 

�)XQGDPHQWRV�%tEOLFRV 
/RV�OLEURV�SRpWLFRV�GHO�$QWLJXR�7HVWDPHQWR��/RV�OLEURV�VDSLHQFLDOHV��'H�OD�SiJLQD������SRU�5REHUWR�6SHQGHU 

GXUtD�GHO�&DQWDU�GH�ORV�&DQWDUHV�VH�HQFXHQ�
WUD�OD�LQWHJUDFLyQ�GH�ORV�DVSHFWRV�FRJQLWL�
YRV��HPRFLRQDOHV�\�HVSLULWXDOHV�GHO�DPRU��
(O�DPRU�HV�XQ�WHPD�WDQ�LPSRUWDQWH�HQ�OD�
%LEOLD�TXH�ORV�&DQWDUHV��TXH�GHVDUUROOD�OD�
SHUVSHFWLYD�KXPDQD��VLPEROL]D�HO�DPRU�TXH�
HO�6HxRU�WLHQH�SRU�VX�SXHEOR� 

 
(V�FUXFLDO�SDUD�OD�HODERUDFLyQ�GHO�PHQ�

VDMH�GH�HVWH�OLEUR�SRGHU�FDSWDU�VX�HQVHxDQ]D�
DFHUFD�GHO�SRGHU�GH�OD�HPRFLyQ�GHO�DPRU��
FRPR�VH�UHYHOD�DO�ILQDO�����-����/DV�GHVFULS�
FLRQHV�JUiILFDV�SURSRUFLRQDQ�KHUPRVDV�
LPiJHQHV�\�H[SUHVLRQHV�FXOWXUDOHV�TXH�UHDO�
]DQ�HO�GHVDUUROOR�GHO�DPRU��SHUR�OD�VDELGXUtD�
GH�HVWH�OLEUR�QRV�UHFXHUGD�OD�LQWHQVLGDG�GH�
HVWD�HPRFLyQ�\�HO�SRU�TXp�GHEH�VHU�GHVDUUR�
OODGD�EDMR�ODV�SDXWDV�UHYHODGDV�SRU�'LRV��(O�

SXQWR�GH�YLVWD�MXGtR�PiV�DQWLJXR�TXH�H[SUH�
VDED�HO�DPRU�GH�'LRV�SRU�,VUDHO��SURSRUFLRQy�
OD�EDVH�SDUD�TXH�ORV�FULVWLDQRV�YLHUDQ�HO�DPRU�
GH�&ULVWR�SRU�6X�,JOHVLD�UHIOHMDGR�HQ�HVWH�
OLEUR��3RU�OR�WDQWR��PXFKRV�H[SRVLWRUHV�KDQ�
VDOWDGR�GH�XQD�OHFWXUD�GH�&DQWDUHV�DO�PHQVDMH�
GHO�1XHYR�7HVWDPHQWR�GHO�DPRU�GH�&ULVWR��
SHUR�HYLWDQ�R�SLHUGHQ�OD�VDELGXUtD�GHO�OLEUR��
(O�DPRU�GH�'LRV�HV�XQ�WHPD�FODYH�H�LOXVWUDGR�
PHMRU�SRU�-XDQ������\�RWURV�SDVDMHV�GHO�1XH�
YR�7HVWDPHQWR�UHVSDOGDGRV�SRU�ILJXUDV�GHO�
$QWLJXR�7HVWDPHQWR��SHUR�HO�$QWLJXR�7HVWD�
PHQWR�WLHQH�XQ�PHQVDMH�SRU�GHUHFKR�SURSLR�
FRPR�VH�YH�HQ�HO�&DQWDU�GH�ORV�&DQWDUHV� 

 
 
 
 

3ULQFLSLRV�GH�/LGHUD]JR 
�¢&yPR�GHEHUtDQ�DFWXDU�ORV�DQFLDQRV�IUHQWH�D�ODV�FULWLFDV"���GH�OD�SiJLQD�������������SRU�-DFN�6SHQGHU 

3iJLQD�� 

5HVXPHQ�VDSLHQFLDO 
7RGRV�WHQHPRV�HQ�PHQWH�D�SHUVRQDV�D�ODV�

TXH�DGPLUDPRV�\�OODPDPRV��VDELRV���0L�SDSi��
SRU�HMHPSOR��HUD�XQ�LQYHQWRU�\�VDELR�PiV�DOOi�
GH�VX�WLHPSR�HQ�OD�WHFQRORJtD�\�PL�PDPi�WHQtD�
XQD�JUDQ�VDELGXUtD�HVSLULWXDO�TXH�D�PHQXGR�
FRPSDUWtD�GH�PDQHUDV�PX\�SUiFWLFDV��&ROHFWL�
YDPHQWH��ORV�OLEURV�VDSLHQFLDOHV�QRV�HQVHxDQ�HO�
YDORU�GH�FLPHQWDU�QXHVWUD�YLVLyQ�GHO�PXQGR�HQ�
HO�WHPRU�GHO�6HxRU�\�VX�GHVHR�GH�TXH�FDGD�XQR�
GH�QRVRWURV�FUH]FD�HQ�VDELGXUtD��(VWRV�OLEURV�
VRQ�PX\�LPSRUWDQWHV�SDUD�ORV�MyYHQHV�FUH\HQ�
WHV�GH�KR\�HQ�GtD�SDUD�HVWLPXODU�VXV�UHODFLRQHV�
FRQ�YLVWDV�D�ORV�YDORUHV�HWHUQRV��/D�VDELGXUtD�
GH�'LRV�QRV�SHUPLWH�FRQVWUXLU�VREUH�OD�URFD�HQ�
YH]�GH�VREUH�OD�DUHQD��SRUTXH�QR�KD\�WpUPLQR�
PHGLR��0DWHR������-����� 

 

³/DV�EHQGLFLRQHV�GHO�SDVDGR�
VRQ�ODV�EHQGLFLRQHV�GHO�IXWXUR��
'LRV�QR�KD�WHUPLQDGR�FRQ�VX�

SXHEOR��QL�VLTXLHUD�HQ�PRPHQWRV�
GHVDOHQWDGRUHV�´ 



��(O�ULQFyQ�GH�ODV�HVSRVDV 
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3ULQFLSLRV�GH�OLGHUD]JR 
 

5REHUWR�6SHQGHU� 
)XQGDPHQWRV�%tEOLFRV 

 
0DUWL�0LOOHU 

(O�ULQFyQ�GH�ODV�HVSRVDV 
 
 
 
 

����8�QD�MRYHQ�VH�SDUy�D�OD�RULOOD�GHO�UtR��
HVSHUDQGR�FRQ�SUHRFXSDFLyQ��FXULRVLGDG�H�
LQFOXVR�WDO�YH]�PLHGR�SDUD�YHU�TXp�OH�SD�
VDUtD�D�VX�SHTXHxR�H�LQGHIHQVR�KHUPDQLWR��
¢6X�PDGUH�OH�RUGHQy�TXH�REVHUYDUD�\�
HVSHUDUD"�6H�TXHGy�PHURGHDQGR��HVFRQGL�
GD�HQWUH�ORV�MXQFRV��¢6H�DOHMDUtD�VX�KHU�
PDQR�D�OD�GHULYD"�'H�UHSHQWH�HVWDED�HQ�
SHOLJUR�GH�VHU�GHVFXELHUWR��¢4Xp�SDVDUtD"�
e[RGR�����³3HUR�OD�KHUPDQD�GHO�QLxR�VH�
TXHGy�D�FLHUWD�GLVWDQFLD�SDUD�YHU�TXp�SD�
VDUtD�FRQ�pO�� 
 
$XQTXH�0DUtD�QR�HV�QRPEUDGD�HQ�e[RGR�
���-���OHHPRV�HO�UHODWR�GH�XQD�MRYHQ�TXH�
D\XGy�D�VDOYDU�D�VX�KHUPDQR��TXH�VH�DFHU�
Fy�DXGD]PHQWH�D�OD�KLMD�GH�)DUDyQ�\�TXH�
HQFRQWUy�XQD�QRGUL]D�TXH�OR�DOLPHQWDUD�\�
FXLGDUD��1RV�UHJRFLMDPRV�FRQ�HOOD�HQ�OD�
PDUDYLOORVD�OLEHUDFLyQ�\�SURYLVLyQ�GH�
'LRV�SDUD�VDOYDU�DO�EHEp�0RLVpV�\�HYHQ�
WXDOPHQWH�D�ORV�KLMRV�GH�,VUDHO�GH�OD�HVFOD�
YLWXG��'LRV�DPDEOHPHQWH�XVy�D�0DUtD�
FRPR�XQD�MRYHQ�SURWHFWRUD� 
 
e[RGR����UHJLVWUD�HO�FDQWLFR�GH�0RLVpV�\�
ORV�KLMRV�GH�,VUDHO�FDQWDQGR�XQ�FDQWR�GH�
WULXQIR�FRQ�XQ�UHFRQRFLPLHQWR�HVSHFLDO�
GLULJLGR�D�0DUtD����<�0DUtD�OD�SURIHWLVD��
KHUPDQD�GH�$DUyQ��WRPy�XQ�SDQGHUR�HQ�
VX�PDQR��\�WRGDV�ODV�PXMHUHV�VDOLHURQ�HQ�
SRV�GH�HOOD�FRQ�SDQGHURV�\�GDQ]DV���
�e[RGR���������(Q�HVWD�SRUFLyQ��D�0DUtD�
SULPHUR�VH�OD�OODPD�SURIHWLVD�\�OXHJR�KHU�
PDQD��/D�&RQFRUGDQFLD�GH�6WURQJ�GHILQH�
D�OD�SURIHWLVD�FRPR��PXMHU�LQVSLUDGD��SRU�
LPSOLFDQFLD��XQD�SRHWLVD��SRU�DVRFLDFLyQ��
XQD�HVSRVD�GH�SURIHWD���&RPR�KHUPDQD��
0DUtD�FRQRFtD�OD�SURIXQGD�DJRQtD��HO�PLH�
GR�\�HO�GRORU�TXH�GHILQtDQ�OD�YLGD�EDMR�HO�
JRELHUQR�GH�(JLSWR��&RPR�SURIHWLVD��JXtD�
D�RWUDV�PXMHUHV�FRQ�UHJRFLMR�\�HVWi�OOHQD�
GH�H[XEHUDQFLD�HQ�HO�FDQWR�\�OD�GDQ]D��£<D�

QR�VHQWLUtDQ�GHVHVSHUDFLyQ��6XV�YLGDV�FDP�
ELDUtDQ�SDUD�VLHPSUH�\�HVWDUtDQ�OOHQDV�GH�
JUDQGHV�H[SHFWDWLYDV��£/LEHUWDG�SRU�ILQ��
4Xp�SULYLOHJLR�VHU�XQD�PXMHU�GH�SURIHFtD��
UHJRFLMiQGRVH�HQ�ODV�PDUDYLOODV�GH�VX�
'LRV� 
 
6LQ�HPEDUJR��YHPRV�XQ�ODGR�GLIHUHQWH�GH�
0DUtD�FXDQGR�OOHJDPRV�D�1~PHURV��(OOD� 
VH�SXVR�FHORVD�R�HQYLGLRVD�GH�VX�KHUPDQR�
0RLVpV�\�OR�DWDFy��£/D�SUXHED�GH�VX�IH�QR�
HVWDED�SURGXFLHQGR�SDFLHQFLD���6DQWLDJR�
������3RU�HO�FRQWUDULR��YHPRV�TXH�GHVDUUR�
OOy�XQD�DFWLWXG�DPDUJD�\�OD�HQYLGLD�VH�DSR�
GHUy�GH�HOOD��3DUD�HPSHRUDU�ODV�FRVDV��OOH�
Yy�D�VX�KHUPDQR�$DUyQ�DO�GHVFRQWHQWR�\�D�
TXHMDUVH�D�0RLVpV����<�GLMHURQ��
¢6RODPHQWH�SRU�0RLVpV�KD�KDEODGR�-HKR�
Yi"�¢1R�KD�KDEODGR�WDPELpQ�SRU�QRVRWURV"�

<�OR�R\y�-HKRYi��<�DTXHO�YDUyQ�0RLVpV�HUD�
PX\�PDQVR��PiV�TXH�WRGRV�ORV�KRPEUHV�
TXH�KDEtD�VREUH�OD�WLHUUD���1~PHURV�
���������'LRV�QRV�GLFH�TXH�0RLVpV�HUD�PX\�
KXPLOGH��0DUtD�HUD�DKRUD�XQ�SUREOHPD� 
 
'LRV�WRPy�IXHUWHV�PHGLGDV�FRQWUD�HVWD�
DFWLWXG�GH�0DUtD��1R�SRGtD�SHUPLWLU�TXH�VX�
DXWRULGDG�IXHUD�GHVDILDGD��$XQTXH�HV�SRVL�
EOH�TXH�HOOD�QR�VH�KD\D�GDGR�FXHQWD��HVR�HV�
H[DFWDPHQWH�OR�TXH�KL]R��\D�TXH�SHUPLWLy�
TXH�OD�HQYLGLD�OD�FRQWURODUD� 
 

$�YHFHV�QXHVWUR�SHQVDPLHQWR�HVWi�QXEODGR�
SRU�QXHVWURV�VHQWLPLHQWRV��(O�RUJXOOR�OH�
YDQWD�VX�GHVDJUDGDEOH�FDEH]D�\�OD�SRFD�
KXPLOGDG�TXH�SRGUtD�KDEHUQRV�FDUDFWHUL]D�
GR��VH�KD�LGR��6yFUDWHV�GLMR���/D�HQYLGLD�HV�
OD�KLMD�GHO�RUJXOOR��OD�DXWRUD�GHO�DVHVLQDWR�
\�OD�YHQJDQ]D��OD�SURJHQLWRUD�GH�OD�VHGL�
FLyQ�VHFUHWD��HO�WRUPHQWR�SHUSHWXR�GH�OD�
YLUWXG��/D�HQYLGLD�HV�OD�LQPXQGLFLD�GHO�
DOPD��XQ�YHQHQR��XQD�WR[LQD��«�TXH�FRQ�
VXPH�OD�FDUQH�\�VHFD�ORV�KXHVRV�� 
 
-HUU\�%ULGJHV�GLFH���SULPHUR��WHQGHPRV�D�
HQYLGLDU�D�DTXHOORV�FRQ�TXLHQHV�QRV�LGHQWL�
ILFDPRV�PiV�GH�FHUFD��6HJXQGR��WHQGHPRV�
D�HQYLGLDU�HQ�HOORV�ODV�iUHDV�TXH�PiV�YDOR�
UDPRV���3URYHUELRV�������QRV�GLFH����1R�
WHQJD�WX�FRUD]yQ�HQYLGLD�GH�ORV�SHFDGRUHV��
DQWHV�SHUVHYHUD�HQ�HO�WHPRU�GH�-HKRYi�
WRGR�HO�WLHPSR��� 
 
/D�WULVWH�YHUGDG�HV�TXH�W~�\�\R�QR�VRPRV�
GLIHUHQWHV�D�0DUtD��1RVRWURV��FRPR�0DUtD��
SRGHPRV�HPSH]DU�ELHQ��SHUR�XQD�YH]�TXH�
HPSH]DPRV�D�PLUDU�D�RWURV�HQ�YH]�GH�DO�
6HxRU��OD�HQYLGLD�FRPLHQ]D�D�SHQHWUDU��
&DGD�PXMHU�GH�'LRV�GHEH�UHFRUGDUVH�D�Vt�
PLVPD�TXH�HOOD�HV�XQD�SDUWH�GH�OD�REUD�GHO�
6HxRU�\�TXH�GHEHPRV�VHU�FHORVDV�GH�eO�\�
GH�6X�REUD��SDUD�TXH�VH�KDJD�D�6X�PDQHUD��
4XH�SRGDPRV�YDORUDU�PiV�DO�6HxRU�\�VXV�
SDODEUDV�SRU�HQFLPD�GH�QXHVWURV�VHQWL�
PLHQWRV� 
 
�2V�UXHJR�TXH�DQGpLV�FRPR�HV�GLJQR�GH�OD�
YRFDFLyQ�FRQ�TXH�IXLVWHLV�OODPDGRV��FRQ�
WRGD�KXPLOGDG�\�PDQVHGXPEUH��VRSRUWiQ�
GRRV�FRQ�SDFLHQFLD�ORV�XQRV�D�ORV�RWURV�HQ�
DPRU��VROtFLWRV�HQ�JXDUGDU�OD�XQLGDG�GHO�
(VStULWX�HQ�HO�YtQFXOR�GH�OD�SD]��(IHVLRV�
���-�� 
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³$SDFHQWDG�OD�JUH\�GH�'LRV� 
TXH�HVWi�HQWUH�YRVRWURV�� 
FXLGDQGR�GH�HOOD���´ 

�����������������3HGUR���� 

6XVFULSFLRQHV� 

$3$�VH�SXEOLFD�EL-PHQVXDOPHQWH�GH�
DFXHUGR�D�OD�SURYLVLyQ�GHO�6HxRU����������
3DUD�VXEVFULELUVH��VL�WLHQH�DFFHVR�D�OD����
LQWHUQHW��XWLOLFH�OD�SiJLQD�����������������������������������
KWWS���DSXQWHV-SDUD-DQFLDQRV�RUJ�PL-VXVFULSFLRQ��
LQJUHVDQGR�DOOt�ORV�GDWRV�UHTXHULGRV������
$OWHUQDWLYDPHQWH��SXHGH�HVFULELUQRV�D�OD�
GLUHFFLyQ�FLWDGD�D�OD�L]TXLHUGD��\�OH�HQYLD�
UHPRV�VX�HMHPSODU�SRU�FRUUHR�SRVWDO��
7DPELpQ�SXHGH�VXVFULELUVH�\�GHVFDUJDU�GH�
OD�SiJLQD�GH�DUFKLYRV�ORV�HMHPSODUHV�DQWH�
ULRUHV�TXH�GHVHH��HQ�IRUPDWR��SGI��/D�VXV�
FULSFLyQ�HV�JUDWXLWD��SHUR�VL�XVWHG�HQFXHQ�
WUD�TXH�HO�PDWHULDO�OH�UHVXOWD�GH�D\XGD�\�
GHVHDUD�FRODERUDU�FRQ�HVWH�PLQLVWHULR��OH�
DJUDGHFHUHPRV�HQYLDU�VX�DSRUWH��SDJDGHUR�
D�-DFN�6SHQGHU��6XV�FRPHQWDULRV�\�R���
VXJHUHQFLDV�VHUiQ�PX\�ELHQYHQLGDV� 

 

³$�YHFHV�QXHVWUR�SHQVDPLHQWR�
HVWi�QXEODGR�SRU�QXHVWURV�

VHQWLPLHQWRV��(O�RUJXOOR�OHYDQWD�
VX�GHVDJUDGDEOH�FDEH]D�\�OD�SRFD�
KXPLOGDG�TXH�SRGUtD�KDEHUQRV�

FDUDFWHUL]DGR��VH�KD�LGR�´ 


